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It came into force on April 30th and sought to overcome the limitations of the previous framework:
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primary
expenditure
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sustainability
and growth

Spain submitted its Structural-Fiscal Plan on October 15th

Reform of the European fiscal governance framework

The Structural-Fiscal Plans are the central element to achieve these objectives: the development of the plan,
as well as its content and ambition, are key to the success of the reform

What happens when applying the Plan’s expenditure path to AIReF’s scenario? 

Assessments and recommendations 

4-year plan, 2025-2028, with a request for a 7-year extension, until 2031, to include reforms and investments

2024 closing forecast different from the Commission

Two tenths of a percentage point difference in the 
average path

Spending constraints are postponed

No national debate nor consultation

Macroeconomic scenario only for 2025 and 2026

Spending path without a breakdown or detail of
measures

The closure of the 2024 net primary expenditure will have a significant effect on the evolution of the fiscal path and the
debt ratio in the following years and could imply the opening of an Excessive Deficit Procedure. 
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The public deficit stands at 1,6% of GDP in 2031, compared to the expected 0,8%, and at 3,3% in 2024,
compared to the estimated 2%. Public debt stagnates at around 87%
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Due to the lack of information, AIReF presents a constant policies scenario with a higher net expenditure
leading to a higher deficit in 2031 and 2041
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AIReF issues two recommendations to bring the national expenditure rule closer to the European
one

AIReF recommends taking advantage of the transpositions of the directive on national fiscal
frameworks to articulate a credible and effective medium-term budgetary framework, ensuring
the coherence, consistency and effectiveness of the national fiscal framework

The Plan constitutes a political commitment to aggregate fiscal targets rather than a real medium term fiscal
strategy, and the expenditure commitments do not guarantee the deficit and debt targets yet. 

 


